
53 

Office of Foreign Assets Control, Treasury § 510.101 

[74 FR 57601, Nov. 9, 2009] 

PART 510—NORTH KOREA 
SANCTIONS REGULATIONS 

Subpart A—Relation of This Part to Other 
Laws and Regulations 

Sec. 
510.101 Relation of this part to other laws 

and regulations. 

Subpart B—Prohibitions 

510.201 Prohibited transactions. 
510.202 Effect of transfers violating the pro-

visions of this part. 
510.203 Holding of funds in interest-bearing 

accounts; investment and reinvestment. 

Subpart C—General Definitions 

510.301 Blocked account; blocked property. 
510.302 Effective date. 
510.303 Entity. 
510.304 Interest. 
510.305 Licenses; general and specific. 
510.306 Person. 
510.307 Property; property interest. 
510.308 Transfer. 
510.309 United States. 
510.310 U.S. financial institution. 
510.311 United States person; U.S. person. 

Subpart D—Interpretations 

510.401 [Reserved] 
510.402 Effect of amendment. 
510.403 Termination and acquisition of an 

interest in blocked property. 
510.404 Transactions ordinarily incident to 

a licensed transaction authorized. 
510.405 Setoffs prohibited. 
510.406 Entities owned by a person whose 

property and interests in property are 
blocked. 

Subpart E—Licenses, Authorizations, and 
Statements of Licensing Policy 

510.501 General and specific licensing proce-
dures. 

510.502 [Reserved] 
510.503 Exclusion from licenses. 
510.504 Payments and transfers to blocked 

accounts in U.S. financial institutions. 
510.505 Entries in certain accounts for nor-

mal service charges authorized. 
510.506 Provision of certain legal services 

authorized. 
510.507 Authorization of emergency medical 

services. 

Subparts F–G [Reserved] 

Subpart H—Procedures 

510.801 Procedures. 
510.802 Delegation by the Secretary of the 

Treasury. 

Subpart I—Paperwork Reduction Act 

510.901 Paperwork Reduction Act notice. 
APPENDIX A TO PART 510—EXECUTIVE ORDER 

13466 
APPENDIX B TO PART 510—EXECUTIVE ORDER 

13551 
APPENDIX C TO PART 510—EXECUTIVE ORDER 

13570 

AUTHORITY: 3 U.S.C. 301; 31 U.S.C. 321(b); 50 
U.S.C. 1601–1651, 1701–1706; 22 U.S.C. 287c; Pub. 
L. 101–410, 104 Stat. 890 (28 U.S.C. 2461 note); 
Pub. L. 110–96, 121 Stat. 1011 (50 U.S.C. 1705 
note); E.O. 13466, 73 FR 36787, June 27, 2008, 3 
CFR, 2008 Comp., p. 195; E.O. 13551, 75 FR 
53837, September 1, 2010; E.O. 13570, 76 FR 
22291, April 20, 2011. 

SOURCE: 75 FR 67913, Nov. 4, 2010, unless 
otherwise noted. 

Subpart A—Relation of This Part to 
Other Laws and Regulations 

§ 510.101 Relation of this part to other 
laws and regulations. 

This part is separate from, and inde-
pendent of, the other parts of this 
chapter, with the exception of part 501 
of this chapter, the recordkeeping and 
reporting requirements and license ap-
plication and other procedures of which 
apply to this part. Actions taken pur-
suant to part 501 of this chapter with 
respect to the prohibitions contained 
in this part are considered actions 
taken pursuant to this part. Differing 
foreign policy and national security 
circumstances may result in differing 
interpretations of similar language 
among the parts of this chapter. No li-
cense or authorization contained in or 
issued pursuant to those other parts 
authorizes any transaction prohibited 
by this part. No license or authoriza-
tion contained in or issued pursuant to 
any other provision of law or regula-
tion authorizes any transaction prohib-
ited by this part. No license or author-
ization contained in or issued pursuant 
to this part relieves the involved par-
ties from complying with any other ap-
plicable laws or regulations. 

NOTE TO § 510.101: This part has been pub-
lished in abbreviated form for the purpose of 
providing immediate guidance to the public. 
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OFAC intends to supplement this part with a 
more comprehensive set of regulations, 
which may include additional interpretive 
and definitional guidance and additional 
general licenses and statements of licensing 
policy. 

Subpart B—Prohibitions 
§ 510.201 Prohibited transactions. 

(a) All transactions prohibited pursu-
ant to Executive Order 13466 are also 
prohibited pursuant to this part. 

NOTE TO § 510.201(a): The property and in-
terests in property of North Korea or a North 
Korean national blocked pursuant to this 
paragraph are referred to throughout this 
part as ‘‘property and interests in property 
blocked pursuant to § 510.201(a).’’ 

(b) All transactions prohibited pursu-
ant to Executive Order 13551 are also 
prohibited pursuant to this part. 

NOTE 1 TO § 510.201(b): The names of persons 
listed in or designated pursuant to Executive 
Order 13551, whose property and interests in 
property therefore are blocked pursuant to 
paragraph (b) of this section, are published 
in the FEDERAL REGISTER and incorporated 
into the Office of Foreign Assets Control’s 
Specially Designated Nationals and Blocked 
Persons List (‘‘SDN List’’) with the identi-
fier ‘‘[DPRK].’’ The SDN List is accessible 
through the following page on the Office of 
Foreign Assets Control’s Web site: http:// 
www.treasury.gov/sdn. Additional informa-
tion pertaining to the SDN List can be found 
in appendix A to this chapter. See § 510.406 
concerning entities that may not be listed on 
the SDN List but whose property and inter-
ests in property are nevertheless blocked 
pursuant to paragraph (b) of this section. 

NOTE 2 TO § 510.201(b): The International 
Emergency Economic Powers Act (50 U.S.C. 
1701–1706), in Section 203 (50 U.S.C. 1702), au-
thorizes the blocking of property and inter-
ests in property of a person during the pend-
ency of an investigation. The names of per-
sons whose property and interests in prop-
erty are blocked pending investigation pur-
suant to paragraph (b) of this section also 
are published in the FEDERAL REGISTER and 
incorporated into the SDN List with the 
identifier ‘‘[BPI–DPRK].’’ 

(c) All transactions prohibited pursu-
ant to Executive Order 13570 are also 
prohibited pursuant to this part. 

NOTE TO § 510.201: Sections 501.806 and 
501.807 of this chapter describe the proce-
dures to be followed by persons seeking, re-
spectively, the unblocking of funds that they 
believe were blocked due to mistaken iden-
tity, or administrative reconsideration of 
the status of their property and interests in 

property as blocked pursuant to § 501.201(a) 
or of their status as persons whose property 
and interests in property are blocked pursu-
ant to § 510.201(b). 

[75 FR 67913, Nov. 4, 2010, as amended at 76 
FR 35741, June 20, 2011; 76 FR 38535, June 30, 
2011] 

§ 510.202 Effect of transfers violating 
the provisions of this part. 

(a) Any transfer after the effective 
date that is in violation of any provi-
sion of this part or of any regulation, 
order, directive, ruling, instruction, or 
license issued pursuant to this part, 
and that involves any property or in-
terest in property blocked pursuant to 
§ 510.201 is null and void and shall not 
be the basis for the assertion or rec-
ognition of any interest in or right, 
remedy, power, or privilege with re-
spect to such property or property in-
terest. 

(b) No transfer before the effective 
date shall be the basis for the assertion 
or recognition of any right, remedy, 
power, or privilege with respect to, or 
any interest in, any property or inter-
est in property blocked pursuant to 
§ 510.201, unless the person who holds or 
maintains such property, prior to that 
date, had written notice of the transfer 
or by any written evidence had recog-
nized such transfer. 

(c) Unless otherwise provided, an ap-
propriate license or other authoriza-
tion issued by the Office of Foreign As-
sets Control before, during, or after a 
transfer shall validate such transfer or 
make it enforceable to the same extent 
that it would be valid or enforceable 
but for the provisions of IEEPA, Execu-
tive Order 13466, Executive Order 13551, 
this part, and any regulation, order, di-
rective, ruling, instruction, or license 
issued pursuant to this part. 

(d) Transfers of property that other-
wise would be null and void or unen-
forceable by virtue of the provisions of 
this section shall not be deemed to be 
null and void or unenforceable as to 
any person with whom such property is 
or was held or maintained (and as to 
such person only) in cases in which 
such person is able to establish to the 
satisfaction of the Office of Foreign As-
sets Control each of the following: 

(1) Such transfer did not represent a 
willful violation of the provisions of 
this part by the person with whom such 
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